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National MI TrueGuide® offers flexible underwriting guidelines and
terms for One-Time Close Construction-to-Permanent loans.

Property Loan Minimum Maximum
Whether you choose to activate SIS Type' Amount LTv FICO? DTI®
our 18-month Ml commitment Primary ' %/105%°
y . >t ponmary Single ~ $832.750  97%/105% o PerAUS
at closing or after construction is (AUS Eligible)* Family  ¢1 749175 95% Approval
complete, National Ml still offers
. $832,750 97% 620
competitive coverage.”
$1,249,125 660
O Asl L ins th 9%
s long as your loan remains the Primary $1,250,000° 680
same, your guidelines and pricing Residence Single .
at the time of commitment will be (Npq-AUS Family $900,000 90% 20 A%
honored.” Eligible)* $1,500,000 720
$1,775,000 720
O If an extension is needed, an 85%
updated application, income/asset 20O o
fjocumethation, borrO\A{er credit Second Home Single $832,750 90%/90% 600 Per AUS
|nformat|3n, and appraisal may be (AUS Eligible)* Family $1,249,125 90% Approval
required.
$832,750 680
Second Home .
O Also available for second homes. (Non-AUS Emg.lle $850,000 90% 700 45%
Eligible) S
$1,050,000 720

" If the loan is submitted as AUS Eligible, the
applicable GSE’s requirements must be satisfied.
National Ml defers to GSE requirements.

Construction-to-Permanent excludes attached condos and co-ops. Manufactured home guidelines may differ from above.

“ Provided the commitment is activated within the Please refer to National MI's Underwriting Guidelines.

expiration period.

Representative FICO using middle/lower method is required for underwriting and pricing purposes.

“* Extensions are subject to National MI guidelines MI premium must be included in DTI for underwriting eligibility purposes and may be excluded from DTI for pricing purposes.
and pricing in effect at the time the extension Maximum loan amounts for Hl are $1,299,500 (1-unit) for AUS eligible loans and for AK and HI are $1,350,000 for non-AUS
request occurs. eligible loans.

> For 1-unit Primary Residences with CLTVs > 97%, in addition to the first mortgage loan meeting the agency and National MI's
AUS overlay requirements, the subordinate financing must also meet the requirements of Fannie Mae’s Community Seconds®
or Freddie Mac's Affordable Seconds® program, as applicable.

-

Please refer to National MI’s National MI's Underwriting o )
Guidelines and Master Policy for a complete description To learn more, visit: @ Contact your Sales Advisor at
of underwriting requirements and policies. \ nationalmi.com/portfolio-edge nationalmi.com/sales-advisor

nationalmi.com
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